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H0: There is no relationship between banking market concentration and financial 
stability in the MENA region.

H1: Banking market concentration affects financial stability in the MENA region.
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panel data is more 

accurate since it contains more degrees of freedom and more sample variability than 

cross-sectional data which may be viewed as a panel with t = 1, or time series data 

which  is  a  panel  with  N  =  1,  hence  improving  the  efficiency  of  econometric 

estimates
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1-  Stationarity of the variables

2-  Co-integration relation
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H0: The panels contain unit roots

H1: At least one of the series in the panels is stationary
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H0: There is no relationship between banking market concentration and financial stability in the
MENA region

H1: Banking Market concentration affects financial stability in the MENA region
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